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NEWS RELEASE - CORRECTION
For Immediate Release: Nov. 21, 2013
Information Contact: Bob Uhlenkott (208) 332-3570 ext 3217 or Georgia Smith (208) 332-3570 ext 2102
 Strong Profits Boost 2012 Personal Income Across Idaho
Strong business profits and modest wage and salary increases offset weakness in some agricultural areas of Idaho to send personal income higher in 2012 across nearly all of the state. Only Custer County, where molybdenum mining has been soft, posted a decrease from 2011 to 2012, and it was just eight-tenths percent.

The U.S. Bureau of Economic Analysis on Thursday estimated total personal income in Idaho’s 33 rural counties at $18.5 billion, up 4.4 percent from 2011 and two-tenths of a percentage point higher than the national increase. 

By contrast, total personal income in the 11 urban counties hit $36.5 billion, up 3.7 percent from 2011.

Statewide, personal income was up 3.9 percent from 2011, a third of a percentage point below the national increase.

The stronger performance in rural Idaho boosted its share of total state personal income to 33.7 percent, up a half percentage point from the depths of the recession.

Personal income is the total of all wages, salaries, business profits, investment earnings and transfer payments like Social Security, pensions and government assistance.

On a per capita basis, personal income increased 4.6 percent in rural Idaho to $33,649 while it rose just 2.3 percent in the urban part of the state to $34,919. The statewide increase was 3.1 percent to $34,481 while nationally per capita was up 3.4 percent to $43,735.

But the significant increase in rural per capita income – total income divided among every man, woman and child – was primarily the result of the continuing population shift from rural to urban areas while both wages and profits grew. Urban population increased 1 percent while rural population rose just 0.2 percent so fewer people in the rural areas divided up higher income to increase the per capita amount.
Total business profits – both on and off the farm – rose 8.6 percent in rural Idaho compared to a 5.4 percent increase in the urban areas. Nationally business profits were up 6 percent. Wages rose at about the same rate across the state – 2.5 percent in urban counties and 2.4 percent in rural areas – compared to the 4.3 percent increase nationally.

--more--

	2012 Idaho Personal Income By County

	
	Total Income*
	Chg from 2011
	Per Capita Income
	Chg from 2011
	% Wage Chg
	% Profit Chg
	% Farm Profit Chg
	% Nonfarm Profit Chg

	Idaho
	$55,021,955,000
	3.9%
	$34,481
	3.1%
	2.5%
	6.6%
	8.7%
	5.9%

	Urban
	$36,481,446,000
	3.7%
	$34,919
	2.3%
	2.5%
	5.4%
	7.8%
	5.1%

	Rural
	$18,540,509,000
	4.4%
	$33,649
	4.6%
	2.4%
	8.6%
	9.1%
	8.2%

	Ada
	$16,665,376,000
	4.1%
	$40,741
	2.0%
	3.4%
	3.6%
	-6.0%
	3.8%

	Adams
	$124,787,000
	7.1%
	$31,874
	9.1%
	7.9%
	18.1%
	-20.7%
	7.7%

	Bannock
	$2,511,627,000
	1.8%
	$29,972
	1.5%
	0.3%
	5.9%
	-0.5%
	6.8%

	Bear Lake
	$195,883,000
	7.6%
	$33,161
	8.7%
	6.8%
	24.5%
	67.6%
	7.0%

	Benewah
	$321,054,000
	4.4%
	$35,215
	5.0%
	2.9%
	9.4%
	11.3%
	8.9%

	Bingham
	$1,398,351,000
	2.1%
	$30,751
	3.0%
	1.4%
	4.1%
	-0.1%
	8.8%

	Blaine
	$1,301,511,000
	5.2%
	$61,549
	5.0%
	4.4%
	6.6%
	7.4%
	6.6%

	Boise
	$260,675,000
	0.8%
	$38,138
	3.6%
	4.6%
	5.8%
	16.6%
	6.9%

	Bonner
	$1,366,030,000
	2.9%
	$33,749
	3.8%
	0.6%
	3.2%
	-172.3%
	6.4%

	Bonneville
	$3,909,565,000
	2.7%
	$36,646
	1.7%
	2.2%
	6.5%
	7.0%
	6.5%

	Boundary
	$297,904,000
	3.0%
	$27,563
	3.1%
	1.5%
	8.0%
	-27.1%
	13.9%

	Butte
	$92,496,000
	1.4%
	$33,758
	4.2%
	-9.0%
	14.0%
	21.1%
	7.1%

	Camas
	$43,498,000
	9.8%
	$40,388
	12.0%
	26.3%
	-21.1%
	-28.8%
	6.3%

	Canyon
	$4,786,722,000
	4.1%
	$24,688
	2.8%
	3.4%
	8.8%
	10.1%
	8.2%

	Caribou
	$267,131,000
	7.2%
	$39,359
	8.0%
	10.7%
	7.8%
	8.5%
	6.2%

	Cassia
	$828,808,000
	4.3%
	$35,649
	3.8%
	1.7%
	5.6%
	4.8%
	7.6%

	Clark
	$42,940,000
	1.7%
	$49,413
	11.6%
	21.9%
	-8.1%
	-8.3%
	7.9%

	Clearwater
	$275,660,000
	2.9%
	$32,091
	3.6%
	1.7%
	2.0%
	-34.9%
	8.2%

	Custer
	$143,591,000
	-0.8%
	$33,154
	-0.7%
	11.1%
	-11.1%
	-18.6%
	-1.6%

	Elmore
	$957,417,000
	2.2%
	$36,511
	2.4%
	-1.1%
	8.5%
	8.1%
	8.8%

	Franklin
	$373,945,000
	4.9%
	$29,246
	5.0%
	5.5%
	16.3%
	23.5%
	7.2%

	Fremont
	$367,899,000
	3.1%
	$28,394
	4.5%
	0.3%
	-3.2%
	-13.0%
	7.5%

	Gem
	$468,502,000
	3.3%
	$28,099
	3.7%
	0.2%
	14.4%
	54.3%
	7.7%

	Gooding
	$652,426,000
	5.8%
	$42,667
	6.4%
	0.1%
	12.8%
	13.6%
	4.3%

	Idaho
	$490,495,000
	4.5%
	$30,077
	5.4%
	3.8%
	7.0%
	5.2%
	7.9%

	Jefferson
	$801,430,000
	2.3%
	$30,034
	0.9%
	2.3%
	4.4%
	0.4%
	12.0%

	Jerome
	$745,744,000
	6.0%
	$33,146
	6.0%
	3.3%
	13.9%
	16.6%
	9.1%

	Kootenai
	$4,933,536,000
	4.0%
	$34,656
	3.0%
	0.4%
	5.3%
	-122.6%
	5.8%

	Latah
	$1,321,429,000
	5.8%
	$34,607
	4.9%
	2.5%
	32.0%
	105.5%
	5.7%

	Lemhi
	$262,871,000
	5.6%
	$33,884
	8.6%
	3.9%
	24.3%
	N/A
	5.8%

	Lewis
	$173,774,000
	5.6%
	$44,683
	3.4%
	8.5%
	8.9%
	9.0%
	8.4%

	Lincoln
	$169,290,000
	6.6%
	$32,081
	4.2%
	6.0%
	11.2%
	11.6%
	8.1%

	Madison
	$808,164,000
	5.2%
	$21,576
	6.2%
	7.7%
	6.9%
	2.4%
	8.8%

	Minidoka
	$659,221,000
	2.0%
	$32,900
	2.5%
	5.6%
	-3.5%
	-6.9%
	7.9%

	Nez Perce
	$1,471,378,000
	3.7%
	$37,221
	3.4%
	-0.1%
	14.4%
	43.5%
	6.5%

	Oneida
	$129,216,000
	1.9%
	$30,656
	2.1%
	5.9%
	-2.8%
	-8.3%
	5.8%

	Owyhee
	$371,016,000
	5.2%
	$32,434
	5.0%
	2.2%
	15.5%
	16.7%
	8.2%

	Payette
	$691,299,000
	4.3%
	$30,536
	3.7%
	-3.6%
	23.2%
	23.2%
	23.2%

	Power
	$301,619,000
	2.0%
	$38,778
	1.8%
	1.2%
	3.0%
	1.6%
	10.5%

	Shoshone
	$442,291,000
	4.9%
	$34,821
	4.6%
	5.1%
	5.6%
	9.3%
	5.6%

	Teton
	$291,114,000
	3.6%
	$28,961
	4.7%
	2.2%
	-0.9%
	-19.8%
	9.1%

	Twin Falls
	$2,620,007,000
	5.1%
	$33,336
	4.4%
	4.4%
	11.8%
	15.6%
	8.5%

	Valley
	$384,154,000
	9.1%
	$40,247
	9.9%
	19.0%
	6.0%
	N/A
	4.2%

	Washington
	$300,109,000
	4.9%
	$29,717
	5.5%
	6.0%
	17.5%
	31.7%
	8.9%

	*Total Personal Income includes investment earnings and transfer payments like Social Security and pensions in addition to wages and business profits.

	

	Source: U.S. Bureau of Economic Analysis
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