Form 990

Under section 501(c), 527, or 4947(aX1) of the Internal Revenue Code
(except black lung benefit trust or private foundation)

Department of the Treasul
Internal Revenue Service(77,

Return of Organization Exempt From Income Tax

» The organization may have to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0047

2007

Open to'PublIe®™
Inspection - ;

A For the 2007 calendar year, or tax year beginning , 2007, and ending

B Check applicable C Name of organization D Employer Identification Numb
Please use . - N " .
Address change IRSlabel [MOorning Star Boys Ranch_ Foundation 20-4830357
Name change g: rg;t Number and street (or P O box if mail 1s not delivered to street addr) Room/suite E Telephone number
See
| Instial return Ispecmc P O Box 8087 (509) 448-1413
nstruc-
_| Termination tions. City, town or country State  ZIP code + 4 F ﬁ%’iﬁ;‘ﬂ?‘“g Cash D Accrual
Amended return Spokane WA 99223 Other (specify)™

e Section 501(c)X3) organizations and 4947(a)1) nonexempt
charitable trusts must attach a completed Schedule A
(Form 990 or 990-EZ).

D Application pending

G Website: ™ N/A

J  Organization type
(check only one)

> 501(c) 3 <4 (nsertno) D 4947(a)(1) or D 527

H (@) s this a group return for affiliates?
H (b) It 'Yes, enter number of affiliates ®
H (c) Are all affilates included?

(if ‘No," attach a list See instructions )

H (d) Is this a separate return filed by an
organization covered by a group ruling? ﬂ Yes

H and| are not applicable to section 527 organizations

[ 1ves ’X] no
[Jves [Ino

EﬂNo

K Check here®™ [] If the organization Is not a 509(a)(3) supporting organization and its
gross receipts are normally not more than $25,000 A return s not required, but If the I Group Exemption Number >
organization chooses to file a return, be sure to file a complete return M Check ™| |if the organization is not required
L Gross receipts” Add lines 6b, 8b, 9b, and 10b to line 12 ™ 452, 344. to attach Schedule B (Form 990, 990-EZ, or 990-PF).
[Partl | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions.)
1 Contributions, gifts, grants, and similar amounts received:
g a Contributions to donor advised funds 1la
3 b Direct public support (not included on line 1a) 1b 157,479.
1 75) ¢ Indirect public support (not included on line 1a) 1c
= d Government contributions (grants) (not included on line 1a) 1d . ]
5 & T T casn $ 157,479. noncash $ ) le 157,479.
o 2 Program service revenue including government fees and contracts (from Part VII, hine 93) 2
&) 3 Membership dues and assessments 3
uj 4 Interest on savings and temporary cash investments 4 1,731.
% 5 Dividends and interest from secunities 5 209,513.
<L 6a Gross rents 6a 67,621.
S(i)? b Less rental expenses 6b
c Net rental income or (loss) Subtract line 6b from line 6a 6¢c 67,621.
r| 7 Other investment income (describe > )| 7
‘E’ 8a Gross amount from sales of assets other (A) Secunties (B) Other
N than inventory 8a
g b Less cost or other basis and sales expenses 8b o
¢ Gain or (loss) (attach schedule) 8c S
d Net gain or (loss). Combine line 8c, columns (A) and (B) 8d
9 Special events and activities (attach schedule) If any amount 1s from gaming, check here ’D -
a Gross revenue (not including  $ of contributions
reported on line 1b) 9a 16,000.
b Less. direct expenses other than fundraising expenses 9b
¢ Net income or (loss) from special events Subtract line 9b from line 9a 9¢ 16,000.
10a Gross sales of inventory, less returns and allowances 10a
b Less' cost of goods sold ﬁ D ¢v\ L
c Gross profit or (loss) from sales of inventory (attach schedule). Subtract line 10b fro Cw 10¢c
11 Other revenue (from Part VI, line 103) 1
12 Total revenue. Add lines le, 2, 3, 4, 5, 6¢, 7, 8d, 9¢, 10c, and 11 12 452, 344.
€ 13 Program services (from line 44, column (B)) 13 172,422.
”5 14 Management and general (from line 44, column (C)) 14 0.
5 15 Fundraising (from line 44, column (D)) 15 0.
g 16 Payments to affiliates (attach schedule) 16
S | 17 Total expenses. Add lines 16 and 44, column (A) 17 172,422.
Al 18 Excess or (deficit) for the year Subtract line 17 from line 12 18 279,922.
N ${ 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 71,462,
T $ 20 Other changes In net assets or fund balances (attach explanation) See L-20 Stmt 20 12,174,641,
S| 21 Net assets or fund balances at end of year Combine lines 18, 19, and 20 21 12,526,025.
TEEAQ101  12/27/07 Form 990 (2007)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Gc\7 ©



Form 990 (2007) Morning Star Boys Ranch Foundation 20-4830357 Page 2
[Partll | Statement of Functional Expenses All organizations must complete column (A) Columns {B), SCR and (D) are required

for section 501(c)(3) and (4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others. Gee nstruct.)
Do not include amounts reported on line (A) Total (B) Program (C) Management (D) Fundraising
6b, 8b, 9b, 10b, or 16 of Part | services and general

22a Grants paid from donor advised
funds (attach sch)

(cash $ _156,567.

non-cash $ ) . . .

If this amount 1ncludes .

foreign grants, check here ™ D 22a 156,567. 156,567. . - ,‘.‘,@‘:r’ il
22b Qther grants and allocations (att sch) N

(cash $ ’1

non-cash § )

If this amount includes
foreign grants, check here  » |:] 22b

23 Specific assistance to individuals ’ :;(:
(attach schedule) 23 o 4

24 Benefits paid to or for members .
(attach schedule) 24

25a Compensation of current officers,
directors, key employees, etc hsted
In Part V-A 25a 0. 0. 0. 0.

b Compensation of former officers,
directors, key employees, etc. listed
in Part V-B 25b 0. 0. 0. 0.

¢ Compensation and other distributions, not
included above, to disqualified persons (as
defined under section 4958(f)(1)) and persons
described 1n section
4958(c)(3)(B) 25c¢

26 Salanes and wages of employees not
included on lines 253, b, and ¢ 26

27 Pension plan contributions not
included on lines 25a, b, and ¢

28 Employee benefits not included on

lines 25a - 27 28
29 Payroll taxes 29
30 Professional fundraising fees 30
31 Accounting fees 31 500. 500. 0. 0.
32 Legal fees 32 1,438. 1,438. 0. 0.
33 Supplies 33
34 Telephone 34
35 Postage and shipping 35
36 Occupancy 36
37 Equipment rental and maintenance 37
38 Printing and publications 38 5,974. 5,974. 0. 0.
39 Travel .o 39
40 Conferences, conventions, and meetings 40 192. 192. 0. 0.
41 |Interest 41
42 Depreciation, depletion, etc (attach schedule) 42
43 QOther expenses not covered above (itemize)
aBank fees 43a 444. 444. 0. 0.
bInsurance _______ __ __ 43b 344. 344. 0. 0.
¢Licengse 43¢ 70. 70. 0. 0
d Proerty taxes _ __ _ __ _ _ 43d 2,728. 2,728. 0. 0.
e Investment fees _ _ _ __ __ 43e 4,165. 4,165. 0. 0.
f o ___ 43f
R | 439
44 Total functional expenses. Add lines 22a
B b fo maee 19 3™ | 4 172,422. 172,422. 0. 0.
Joint Costs. Check ’D if you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported 1n(B) Program services? ’D Yes No
If 'Yes,' enter (i) the aggregate amount of these joint costs $ ; (ii) the amount allocated to Program services
$ , (iii) the amount allocated to Management and general ~ $ ; and (iv) the amount allocated

to Fundraising  $ .
BAA TEEAQI02  08/02/07 Form 990 (2007)




Form 990 (2007) Morning Star Boys Ranch Foundation 20-4830357 Page 3

‘ [Part Il | Statement of Program Service Accomplishments (See the instructions.)

*  Form 990 1s available for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore,
please make sure the return 1s complete and accurate and fully describes, in Part lll, the organization's programs and accomplishments

What i1s the organization's primary exempt purpose? » Benefit Morning Star Boys Ranch

All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of
chents served, publications i1ssued, etc Discuss achievements that are not measurable. (Section 501(c)(3) and (4) organ-
izations and 4947(2)(1) nonexemot charitahle trusts must also enter the amount of grants and allocations to others.)

Program Service Expenses
(Required for 501(c)(3) and
(4) organizations and
4947(a)(1) trusts, but
optional for others )

- (Grants and allocations_ _$_ - 156_,_53 7_._)_If—thTs—ar_nc;1r:t Ea@;s,_fo?el_g;g_rants, check here ™ | | 172,422,
b_ L
Y e e e e e e
(Gra_nt; ana gllgc;tBrTs_ _$ ______________ )_If_thTs_;ar:\&Jth Eatﬁe—s-f_o:el_g; g_ra_nt;.::h_eck here_ > l
C
(Grants and aIIoc;t;)rTs— _$ ______________ )_If_thTs_ar;&Jth Trlallt_je_s?o:e@; g_ra_nt;,_ch_egk_he_r(-:-_ > I l
d___
(Grants and allocatons  $ )_If_thTs_arT'u;Lth Tn(-:-lt;je—s?o:el_g-;; g_ra_nt;,_ct:egk—h;; ;ﬁ
e Other program services
(Grants and allocations  $ ) If this amount includes foreign grants, check here ™ I_I
f Total of Program Service Expenses (should equal fine 44, column (B), Program services) »> 172,422.
BAA Form 990 (2007)

TEEA0103  12/27/07



Form 990 (2007) Morning Star Boys Ranch Foundation 20-4830357 Page 4
[Part IV_| Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description (A) B
column should be for end-of-year amounts only Beginning of year End of year
45 Cash — non-interest-bearing 23,816.[ 45 86,249.
46 Savings and temporary cash investments 47,646.| 46 166,206.
47a Accounts receivable 47a
b Less. allowance for doubtful accounts 47b 47c
48a Pledges receivable 48a
b Less allowance for doubtful accounts 48b 48¢c
49 Grants receivable 49
50 a Receivables from current and former officers, directors, trustees, and key
employees (attach schedule) 50a
b Recelvables from other disqualified persons (as defined under section 4958(f)(1))
A and persons described in section 4958(c)(3)(B) (attach schedule) 50b
§ 51a Other notes and loans receivable
$ (attach schedule) 51a o
S b Less' allowance for doubtful accounts 51b 51c
52 Inventories for sale or use 52
53 Prepaid expenses and deferred charges 53
54a Investments — publicly-traded securities > Cost B FMV 54a 12,273,570.
b Investments — other securities (attach sch) > . Cost FMV 54b
55a Investments — land, buildings, & equipment- basis 55a
b Less: accumulated depreciation -
(attach schedule) 55b 55¢
56 Investments — other (attach schedule) 56
57a Land, bulldings, and equipment basis 57a
b Less: accumulated deprectation -5t
(attach schedule) 57b 57¢c
58 Other assets, including program-related investments
(descnpe » ) 58
59 Total assets (must equal line 74) Add lines 45 through 58 71,462.| 59 12,526,025.
60 Accounts payable and accrued expenses 60
61 Grants payable 61
II- 62 Deferred revenue 62
Q 63 Loans from officers, directors, trustees, and key -
|I_ employees (attach schedule) 63
1l_ 64a Tax-exempt bond habilities (attach schedule) 64a
é b Mortgages and other notes payable (attach schedule) 64b
s | 65 Other habilties (descrnpe » _  _ ______~~__ __ ) 65
66 Total liabilities. Add lines 60 through 65 0.] 66 0.
N Organizations that follow SFAS 117, check here » and complete lines 67
E through 69 and lines 73 and 74
a | 67 Unrestricted 71,462.| 67 12,526,025,
g 68 Temporarily restricted 68
{ | 69 Permanently restricted 69
Q Organizations that do not follow SFAS 117, check here > I:] and complete lines
F 70 through 74
N 170 Capital stock, trust principal, or current funds 70
g 71 Paid-in or capital surplus, or land, building, and equipment fund YAl
£ 172 Retained earnings, endowment, accumulated income, or other funds 72
@ 73 Total net assets or fund balances. Add lines 67 through 69 or lines 70 through
£ 72 (Column (A) must equal line 19 and column (B) must equal line 21) 71,462.|73 12,526,025,
74 Total liabilities and net assets/fund balances. Add lines 66 and 73 71,462.| 74 12,526,025.
BAA Form 990 (2007)

TEEA0104  08/02/07



Form 990 (2007) Morning Star Boys Ranch Foundation

20-4830357 Page 5

| Part IV-A | Reconciliation of Revenue per Audited Financial Statements with Revenue per Return (See the

instructions.)

N/A
a  Total revenue, gains, and other support per audited financial statements a
b Amounts included on line a but not on Part |, line 12
1Net unrealized gains on investments b1
2Donated services and use of facilities b2
3Recoveries of prior year grants b3
40ther (spectty): _
_______________________________________ b4
Add lines b1 through b4 b
¢ Subtract line b from line a c
d Amounts included on Part |, ine 12, but not on line a:
1Investment expenses not included on Part |, line 6b d1
20ther (spectfyy
_______________________________________ d2
Add Iines d1 and d2 d
e Total revenue (Part |, line 12) Add lines ¢ and d > e
| Part IV-B | Reconciliation of Expenses per Audited Financial Statements with Expenses per Return
N/A

a Total expenses and losses per audited financial statements
b Amounts included on hne a but not on Part |, ine 17

1Donated services and use of facilities

2Prior year adjustments reported on Part |, line 20

3Losses reported on Part |, line 20
40ther (specify):

Add hnes b1 through b4
c Subtract line b from line a

d Amounts included on Part |, ine 17, but not on line a:
1Investment expenses not included on Part |, line 6b

20ther (specify)

Add lines d1 and d2

e  Total expenses (Part |, line 17) Add lines c and d

a
b1
b2 e
b3
b4
b
¢
d1
d2 ,
d
> e

Part V-A |[Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even If they were not compensated.) (See the instructions.)

(B) Title and average hours | (C) Compensation (D) Contributions to (E) Expense
(8 Name ang aderess per wesk dovcled (fnotpaid, " | employes benef, | sccourtand oher
compensation plans
William D. Hyslop _ ______ |
717 W_Sprague Ave., Ste 1600
Spokane, WA 99201 [President 0.00 0. 0. 0.
Suzy Dix ___________.__|
7510 S _Farm RD__ __ ______ |
Spokane, WA 99223 |vice President 0.00 0. 0. 0.
Robert L. Morgan _ ______ |
5209 S_woodfield LN______ |
Spokane, WA 99223 |Sec / Trea 0.00 0. 0. 0.
Scott D. Brockway ___ ____ |
1614 S_lincoln St _ ______
Spokane, WA 99203 [vice President 0.00 0. 0. 0.
Joe Connor_ _ _ _ _ _ _ _______
P O Box 8237 ____________
Spokane WA 99203 |Director 0.00 0. 0. 0.

TEEAQ105  08/02/07

Form 990 (2007)



Form 990 (2007) Morning Star Boys Ranch Foundation 20-4830357 Page 6
‘ | Part V-A| Current Officers, Directors, Trustees, and Key Employees (continued) Yes | No
. 75a Enter the total number of officers, directors, and trustees permitied to vote on organization business at board meetngs > 14
b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
hsted in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule
A, Part ll-A or II-B, related to each other through family or business relationships? If 'Yes," attach a statement that
identifies the individuals and explains the relationship(s) 75b X |
| ¢ Do any officers, directors, trustees. or key emplovees hsted in form 990, Part V-A_ or highest compensated employees .
listed Iin Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule i
A, Part Il-A or 11-B, recelve compensation from any other organizations, whether tax exempt or taxable, that are related 4-‘|
to the orgamzation? See the instructions for the definition of ‘related organization’ >l 75¢ X
If 'Yes,' attach a statement that includes the information described in the instructions . 1
d Does the organization have a wnitten conflict of interest policy? 75d| X I
[Part V-B | Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other

the instructions )

Benefits (If any former officer, director, trustee, or key employee received compensation or other benefits (described below)
during the year, list that person below and enter the amount of compensation or other benefits in the appropriate column See

(C) Compensation (D) Contrlbuglonsf to (E) Expedns?h
¥ (B) Loans and (f not paid, employee benefit account and other
(A) Name and address Advances enter -0-) plans and deferred allowances
compensation plans
None _ _ _ _ _ _ __ _ _ _ _ _ _______/]
___________ 0. 0. 0. 0.
| Part VI | Other Information (See the instructions.) Yes | No
76 Did the orgamization make a change in its activities or methods of conducting activities? i .
If 'Yes,’ attach a detailed statement of each change 76 X
77 Were any changes made In the organizing or governing documents but not reported to the IRS? 77 X
If "Yes,' attach a conformed copy of the changes N e
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
b If 'Yes,' has 1t filed a tax return on Form 990-T for this year? 78b
PR
79 Was there a iquidation, dissolution, termination, or substantial contraction during the N St
year? If 'Yes,' attach a statement 79 2(
80a Is the organization related (other than by association with a statewide or nationwide organization) through common l e
membership, governing bodies, trustees, officers, etc, to any other exempt or nonexempt organization? 80a| X |
b if 'Yes,' enter the name of the organization » Morning Star Boys Ranch _______ }3
_____________________________ and check whether it s exempt or nonexempt !
81 a Enter direct and indirect political expenditures (See line 81 instructions ) 81a . L
b Did the organization file Form 1120-POL for this year? 81b X |

BAA

TEEAQ106 12/27/107

Form 990 (2007)



Form 990 (2007) Morning Star Boys Ranch Foundation 20-48303

57 Page 7

| Part VI | Other Information (continued) Yes | No
82 a Did the organization receive donated services or the use of matenals, equipment, or facilities at no charge or at
substantially less than fair rental value? 82a X
bif 'Yes,' you may indicate the value of these items here Do not include this amount as i
revenue In Part | or as an expense in Part Il (See instructions in Part 111 ) I 82b| .
83a Did the orgarization comply with the public inspection requirements for returns and exemption applications? 83a X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? 83b X
84a Did the organization solicit any contributions or gifts that were not tax deductible? 84al X
b If 'Yes,' did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 84b] X
85a 501(c)(4), (5), or (6) Were substantially all dues nondeductible by members? 85a] N/A
b Did the organization make only in-house lobbying expenditures of $2,000 or less? 85b| N/A

If 'Yes' was answered to either 85a or 85b, do not compiete 85¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year

¢ Dues, assessments, and similar amounts from members 85¢c N/A
d Section 162(e) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less 85e) 85f N/A

g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f?

h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f to Its reasonable estimate of
dues allocable to nondeductible lobbying and political expenditures for the following tax year?

86 501(c)(7) organizations. Enter: a Initiation fees and capital contributions included on

line 12 86a N/A - gl

b Gross receipts, included on line 12, for public use of club facilities 86b N/A

87 501(c)(12) organizations Enter: a Gross income from members or shareholders 87a N/A

b Gross income from other sources (Do not net amounts due or paid to other sources

against amounts due or received from them ) 87b N/A

88 a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301 7701-2 and 301 7701-3?
If 'Yes,' complete Part IX

b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If 'Yes,' complete Part XI 88b X
89a 501(c)(3) organizations. Enter* Amount of tax imposed on the organization during the year under: R =
secton4911 »_ 0 ;secton4912» 0 ;sectond955>__ ______ _ _ Of:~z, :sr“::.’:ﬁ
- e
b 501(c)(3) and 501(c)(4) organizations. Did the organization engage in any section 4958 excess benefit transaction SR P e
during the year or did 1t become aware of an excess benefit transaction from a prior year? If 'Yes,' attach a statement ERE s
explaining each transaction 89b X
¢ Enter Amount of tax iImposed on the organization managers or disqualified persons during the
year under sections 4912, 4955, and 4958 > 0.
d Enter Amount of tax on line 89c, above, reimbursed by the organization > N
e All organizations At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 89e X
f All organizations Did the orgamization acquire a direct or indirect interest in any applicable insurance contract? 89f X
Lomsl b
7,
g For supporting organizations and sponsoring organizations maintaining donor advised funds Did the supporting A -
organization, or a fund maintained by a sponsoring organization, have excess business holdings at any time during - =
the year? 89g| N/
90a List the states with which a copy of this return 1s filed »  See States Filedin __ _ _ — _ _ __ _______.
b Number of employees employed in the pay period that includes March 12, 2007
(See instructions ) | 90b| 0
91a The books are in care of » Morning Star Boys Ranch Telephone number » (509) 448-1413
Locatedat> P O Box 8087 _ _~  Spokane, _ ________WA_ ZIP+4» 99203 _
Yes | No

b At any time during the calendar year, did the organization have an interest in or a signature or other authority over a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?

If 'Yes,' enter the name of the foreign country ™

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts

BAA

TEEA0107  09/10/07

Form 990 (2007)



S

Form 990 (2007) Morning Star Boys Ranch Foundation 20-4830357 Page 8
[ Part VI | Other Information (continued) Yes | No
c At any time during the calendar year, did the organization maintain an office outside of the United States? ] 9Nc
If 'Yes,' enter the name of the foreign country »_
92 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in heu of Form 1047 — Check here ’U
and enter the amount of tax-exempt interest received or accrued during the tax year >| 92 |
[ Part VII | Analysis of Income-Producing Activities (See the instructions.)
Unrelated business income Excluded by section 512, 513, or 514
Note: Enter gross amounts unless
otherwise /ng/caled Busm(eég code Arr(g?mt Exc|u§gr)1 code Anggzmt Rf?.:ra\(t:?l?)r? r|rﬁ:x<;3nr~?ept
93 Program service revenue
a
b
c
d
e
f Medicare/Medicaid payments
g Fees & contracts from government agencies
94 Membership dues and assessments
95 Interest on savings & temporary cash invmnts 14 1,731.
96 Dividends & interest from securities 14 209,513.
97 Net rental income or (loss) from real estate: - 13;w’?~%:-ﬂ
a debt-financed property
b not debt-financed property 14 67,621.
98 Net rental income or (loss) from pers prop
99 Other investment income
100 Gain or (loss) from sales of assets
other than inventory 41
101 Net income or (loss) from special events 14 16,000.
102 Gross profit or (loss) from sales of inventory
103 Other revenue' a o
b
c
d
e
104 Subtotal (add columns (B), (D), and (E)) 294,865.
105 Total (add line 104, columns (B), (D), and (E)) > 294,865.
Note: Line 105 plus line 1e, Part |, should equal the amount on line 12, Part |
[ Part VIIl| Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)
Line No. | Explain how each activity for which income is reported in column (E) of Part VII contributed importantly to the accomplishment
v of the orgamization's exempt purposes (other than by providing funds for such purposes)
N/A
[ Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.) N/A
(A) (8) © ) ®
Name, address, and EIN of corporation, Percentage of Nature of activities Total End-of-year
partnership, or disregarded entity ownership interest Income assets
%
%
%
%
| Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See the mnstructions.)
a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Yes No

Note: /f 'Yes' to (b), file Form 8870 and Form 4720 (see instructions).
BAA TEEAQ108 12127107 Form 990 (2007)




Form 990 (2007) Morning Star Boys Ranch Foundation 20-4830357 Page 9
L Part Xl | Information Regarding Transfers To and From Controlled Entities. Complete only if the
- organization is a controlling organization as defined in section 512(b)(13). N/A
Yes | No
106 Dud the reporting organization make any transfers to a controlled entity as defined 1n section 512(b)(13) of the Code? If
'Yes,' complete the schedule below for each controlled entity
(A) (B) ©)
Name, address, of each Employer Identification Description of (Dz

controlled entity Number transfer Amount of transfer
) I
b | T 7]
N

Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlied entity as defined in section 512(b)(13) of the Code? If
'Yes,' complete the schedule below for each controlled entity
(A) ® ©)
Name, address, of each Employer Identification Description of (D)

controlled entity Number transfer Amount of transfer
a | _ Tl ]
b | Tl 7]
N

Totals
Yes | No

108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in question 107 above?

true, correct, and compléete/Declaration r (other than officer) s based on all infdrmation of which preparer has any knowledge

Under penalties of perjury, isdeclare thatgfr;’ar\erg examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
~;
Please |> / O?j e, A r€s .- | /V- 3-08
SIgn Signature of officer /? é m /7 { Date
Here  |» obat- L . 0 gan [ reasare
Type or print name and mls / 4 v
H : Date Check if Preparer's SSN or PTIN (See
Preparer's 5 General Instruction X)
;;‘,’é‘_’ sgrature. B> m / éﬂl‘ G-15-02 |2t o w[ )| £oo2930lp
arer's |[Fimss name o Albert A. Stadtmueller & Co., P. S. )
our .
se égn:p?o'yeii.d » 5915 S Regal Rd, Ste 206 en > B-Gr-7/7¢/
Only  [38%%°  “Spokane WA 99223 Phoneno > (509) 343-1040
BAA Form 990 (2007)

TEEAO110 08/03/07



OMB No 1545-0047

) Organization Exempt Under
SCHEDULE A I S ection 501(c§3)
(Form 990 or 990-EZ)
(Except Private Foundation) and Section 501 (eL, 501(f), 501(k),
* 501(n), or 4947(aX1) Nonexempt Charitable Trust 20 07
Denartment of the T, Supplementary Information — (See separate instructions.)
epartmen
Internal Revenue Service * MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.
Name of the orgamization Employer identification number
Morning Star Boys Ranch Foundaticn 20-48306357
Part | | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See Instructions. List each one. If there are none, enter 'None.")
(a) Name and address of each (b) Title and average (c) Compensation | (d) Contributions (e) Expense
employee paid more hours per week t°| emplo;((jeg l%enefat account and other
than $50,000 devoted to position P a&smapréns;’g;re allowances

Total number of other employees paid ' =
over $50,000 > None ! TRy

LPart Il — A | Compensation of the Five Highest Paid Independent Contractors for Professional Service
(See Instructions. List each one (whether individuals or firms). If there are none, enter 'None.")

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over
$50,000 for professional services > None

Part Il — B | Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter 'None.' See Instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

Total number of other contractors receiving
over $50,000 for other services > None

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 990-EZ) 2007

TEEAQ401  12/27107



Schedule A (Form 990 or 990-E2) 2007 Morning Star Boys Ranch Foundation 20-4830357 Page 2
I Part Il Statements About Activities (See instructions.) Yes | No
1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt
to influence public opinion on a legislative matter or referendum? If 'Yes,' enter the total expenses paid
or incurred in connection with the lobbying activities >S
(Must equal amounts on line 38, Part VI-A, or line i of Part VI-B) 1 X
Organizauons that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other H
organizations checking 'Yes' must complete Part VI-B AND attach a statement giving a detailed description of the
lobbying activities ’
2 Duning the year, has the organization, either directly or indirectly, engaged in any of the following acts with any ' i
substantial contributors, trustees, directors, officers, creators, key empioyees, or members of their families, or with any
taxable organmzation with which any such person 1s affiliated as an officer, director, trustee, majority owner, or principal -
beneficiary? (If the answer to any question 1s 'Yes,' attach a detailed statement explaining the transactions ) ¥ -
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furnishing of goods, services, or facilities? 2¢ X
d Payment of compensation (or payment or reimbursement of expenses If more than $1,000)? 2d X
e Transfer of any part of its iIncome or assets? 2e X
3a Did the organization make grants for scholarships, fellowships, student loans, etc? (If 'Yes,' attach an
explanation of how the organization determines that recipients qualify to receive payments.) 3a X
b Did the organization have a section 403(b) annuity plan for its employees? 3b X
¢ Did the organization receive or hold an easement for conservation purposes, Including easements
to preserve open space, the environment, historic land areas or historic structures? If
'‘Yes,' attach a detailed statement 3¢ X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4a Did the organization maintain any donor advised funds? If 'Yes,' complete lines 4b through 4g If 'No,” complete lines
4f and 4g 4a X
b Did the organization make any taxable distributions under section 49662 4b
c
Did the organization make a distribution to a donor, donor advisor, or related person? 4c
d Enter the total number of donor advised funds owned at the end of the tax year >
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year >
f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the right to provide advice on the distribution or investment of
amounts in such funds or accounts 0
g Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of the tax year > 0.
BAA TEEA0402  12/27/07 Schedule A (Form 990 or Form 990-EZ) 2007



Schedule A (Form 990 or 990-EZ) 2007 Morning Star Boys Ranch Foundation 20-4830357 Page 3
[Part IV Reason for Non-Private Foundation Status (See instructions.)

| certify that the organization 1s not a private foundation because 1t 1s (Please check only ONE applicable box.)

5 D A church, convention of churches, or association of churches Section 170(b)(1)(A)().
6 l:l A school Section 170(b)(1)(A)() (Also complete Part V)

7 D A hospital or a cooperative hospital service organization Section 170(b)(1)(A)(in).

> ]

|:| A federal, state, or local government or governmental unit Section 170(b)(1)(A)(v)

9 D A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A)(i). Enter the hospital's name, city,
and state >

10 l:] An organization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(b)(1)(A)(v).
(Also complete the Support Schedule in Part IV-A)

1Ma D An organization that normally receives a substantial part of its support from a governmental unit or from the general public
Section 170(b)(1)(A)(vi) (Also complete the Support Schedule in Part IV-A )

11b D A community trust Section 170(b)(1)(A)(vi) (Also complete the Support Schedule in Part IV-A))

12 An organization that normally receives (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its charitable, etc, functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part [V-A.)

13
An organization that I1s not controlled by any disqualified persons (other than foundation managers) and otherwise meets the
requirements of section 509(a)(3) Check the box that describes the type of supporting organization* »
|_] Type | [_] Type |l HType Ill-Functionally Integrated |—| Type I}-Other
Provide the following information about the supported organizations. (See instructions )
(2) ® (© () ()
Name(s) of supported Employer identification Type of Is the supported Amount of
organization(s) number (EIN) organization (described | organization listed in support
in lines 5 through 12 the supporting
above or IRC section) organization's
governing
documents?
Yes No
Total >
14 H An organization organized and operated to test for public safety Section 509(a)(4) (See instructions )
BAA Schedule A (Form 990 or 990-EZ) 2007

TEEAQ407 12/27/07



Sch

edule A (Form 990 or 990-EZ2) 2007 Morning Star Boys Ranch Foundation 20-4830357 Page 4

[Part IV-A [Support Schedule (Complete only if you checked a box on line 10, 11, or 12 ) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year (a)

(d)

endar y b) Q) (e)
beginning in) > 2006 2005 2004 2003 Total

15

Gifts, grants, and contributions
received (Do not include

unusual grants. See line 28 ) 11,451. 11,451.

16

o |O
OO
oo

Membership fees received 0.

17

Gross recelpts from admissions,
merchandise sold or services performed,
or furmishing of facilities in any activity
that 1s related to the organization's
charitable, etc, purpose 0. 0. 0. 0. 0.

18

Gross income from interest, dividends,
amts rec'd from payments on securnities
loans (sec 512(a)(5)), rents, royalties,
income from similar sources, and
unrelated business taxable income (less
sec 511 taxes) from businesses acquired
by the organzation after June 30, 1975 150. 0. 0. 0. 150.

19

Net income from unrelated business
activrties not included in ling 18 65,149. 0. 0. 0. 65,149.

20

Tax revenues levied for the
organization's benefit and

either paid to 1t or expended
on its behalf 0. 0. 0. 0. 0.

21 The value of services or
facilities furnished to the
organization by a governmental
umit without charge. Do not
include the value of services or
facilities generally furnished to
the public without charge 0. 0. 0. 0. 0.
22 Other iIncome Attach a
schedule Do not include
gain or (loss) from sale of
capital assets 0. 0. 0. 0. 0.
23 Total of hnes 15 through 22 76,750. 0. 0. 0. 76,750.
24 Line 23 minus tine 17 76,750. 0. 0. 0. 76,750.
25 Enter 1% of line 23 768. 0. 0. 0. o
26 Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), line 24 >| 26a
b Prepare a list for your records to show the name of and amount contnbuted by each person (other than a governmental unit or publicly
supported organization) whose total gifts for 2003 through 2006 exceeded the amount shown in hine 26a Do not file this list with your
return. Enter the total of all these excess amounts > 26b
¢ Total support for section 509(a)(1) test' Enter line 24, column (g) >l 26¢
d Add: Amounts from column (e) for lines: 18 19 I |
22 26b > 26d
e Public support (line 26¢ minus line 26d total) . > 26e
f Public support percentage (line 26e (numerator) divided by line 26c (denominator)) > 26f %

27

Organizations described on line 12:

a For amounts included in ines 15, 16, and 17 that were received from a ‘disqualified person,’ prepare a list for your records to show the
name of, and total amounts received in each year from, each 'disqualified person ' Do not file this list with your return. Enter the sum of
such amounts for each year.

(2006) (2005) 0. (2004) 0. (2003) 0.

bFor any amount included In line 17 that was received from each person (other than 'disqualified persons'), prepare a list for your records
to show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2)
$5,000. (Include in the list organizations described in lines 5 through 11b, as well as individuals ) Do not file this list with your return.
After computing the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these
differences (the excess amounts) for each year:

0086) _ __ _ _ _______ oosy _ 0. @o0»__________0.003___________06.

¢ Add* Amounts from column (e) for lines: 15 11,451. 16 0.

17 0. 20 0. 21 0. > 27¢ 11,451.
d Add Line 27a total 0. and line 27b total 0. > 27d 0.
e Public support (line 27c total minus line 27d total) . > 27e 11,451.
f Total support for section 509(2)(2) test' Enter amount from line 23, column (e) >| 271 I 76,750. P
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) > 27¢g 14.92 %
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) > 27h 0.20 %

28

Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006, prepare a
list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the
nature of the grant Do not file this list with your return. Do not include these grants in line 15

BAA TEEAD403  12/27/07 Schedule A (Form 990 or 990-E2Z) 2007




Schedule A (Form 990 or 990-EZ) 2007 Morning Star Boys Ranch Foundation 20-4830357

Page 5

|PartV | Private School Questionnaire (See Instructions.) . .
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

N/A

Yes | No

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body?

30 Does the organization include a statement of its racially nonaiscriminatory poiicy toward students i all its brochures,
catalogues, and other wnitten communications with the public dealing with student admissions, programs,
and scholarships?

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitation program, In a way that
makes the policy known to all parts of the general community 1t serves?

If "Yes,' please describe; if ‘No,' please explain. (If you need more space, attach a separate statement)

32 Does the organization maintain the following

a Records indicating the racial composition of the student body, faculty, and administrative staff?

32a

b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis?

32b

¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships?

32¢

d Copies of all material used by the organization or on its behalf to solicit contributions?

32d

If you answered 'No' to any of the above, please explain (If you need more space, attach a separate statement )

33 Does the organization discriminate by race in any way with respect to:

a Students' rights or privileges?

b Admissions policies?

¢ Employment of faculty or administrative staff?

33c

d Scholarships or other financial assistance?

33d

e Educational policies?

33e

f Use of facilities?

33f

g Athletic programs?

339

h Other extracurricular activities?

33h

If you answered 'Yes' to any of the above, please explain (If you need more space, attach a separate statement )

34a Does the organization receive any financial atd or assistance from a governmental agency?

'
[
T \t
. -
ST

.
EE
%)

b Has the organization's night to such aid ever been revoked or suspended?

if you answered 'Yes' to either 34a or b, please explain using an attached statement.

35 Does the organization certify that it has complied with the apghcable requirements of
sections 4 01 through 4 05 of Rev Proc 75-50, 1975-2 C B 587, covering racial

nondiscrimination? If 'No,' attach an explanation

35

BAA TEEAQ404  12/27107 Schedule A (Form 990 or 990-EZ) 2007




Schedule A (Form 990 or 990-EZ) 2007 Morning Star Boys Ranch Foundation 20-4830357 Page 6
[Part VI-A |Lobbying Expenditures by Electing Public Charities (See instructions.)

. (To be completed ONLY by an eligible organization that filed Form 5768) N/A
Check » a l_l If the organization belongs to an affiliated group Check * b |—_| if you checked 'a' and 'imited control' provisions apply
Limits on Lobbying Expenditures Afflllat(ead) group To be c(gl?npleted
, , totals for all electing
(The term 'expenditures’ means amounts paid or incurred ) organizations
36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) 37
38 Total lobbying expenditures (add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table —
If the amount on line 40 is — The lobbying nontaxable amount is —
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 11
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000 ot ~:;p:—;.i:
Over $17,000,000 $1,000,000 — . . IR
42 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Subtract line 42 from line 36 Enter -0- if line 42 1s more than line 36 43
44 Subtract line 41 from line 38 Enter -0- 1f ine 41 1s more than line 38 44
Caution: If there 1s an amount on either line 43 or line 44, you must file Form 4720 ' e

4 -Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for lines 45 through 50 )

Lobbying Expenditures During 4 -Year Averaging Period

Calendar year (a) (b) (c) (d) (e)

(or fiscal year 2007 2006 2005 2004 Total
beginning in) »

45 Lobbying nontaxable
amount

46 Lobbying ceiling amount
(150% of line 45(e))

47 Total lobbying
expenditures

48 Grassroots non-
taxable amount

49 Grassroots celling amount
(150% of line 48(e))

50 Grassroots lobbying
expenditures

[Part VI-B | Lobbying Activity by Nonelecting Public Charities

(For reporting only by organizations that did not complete Part VI-A) (See instructions )

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legisiative matter or referendum, through the use of Yes | No Amount
a Volunteers X e !
b Paid staff or management (Include compensation in expenses reported on lines ¢ through h.) X .-
¢ Media advertisements X
d Mailings to members, legislators, or the public X
e Publications, or published or broadcast statements X
f Grants to other organizations for lobbying purposes X
g Direct contact with legislators, their staffs, government officials, or a legislative body X
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means X
i Tota! lobbying expenditures (add hnes ¢ through h.)

if 'Yes' to any of the above, also attach a statement giving a detailed description of the lobbying activities
BAA Schedule A (Form 990 or 990-EZ) 2007

TEEA0405 12/27/07




Schedule A (Form 990 or 990-EZ) 2007 Morning Star Boys Ranch Foundation 20-4830357 Page 7

[Part VIl |information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See instructions)

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c)
of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a nonchartable exempt organization of Yes | No
(i)Cash 51a (@ X
(i) Other assets a (ii) X
b Other transactions.
() Sales or exchanges of assets with a noncharitable exempt organization b (i) X
(if)Purchases of assets from a noncharitable exempt organization b (ii) X
(iii)Rental of facilities, equipment, or other assets b (iii) X
(iv)Reimbursement arrangements b (iv) X
(v)Loans or loan guarantees b (v) X
(vi)Performance of services or membership or fundraising solicitations b (vi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees c X

d If the answer to any of the above I1s 'Yes,' comﬁlete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reportin orgnamzatlon If the organization received less than fair market value in
any transaction or sharing arrangement, show in column %d) e value of the goods, other assets, or services received:

(a) (b) (c) (d)
Line no. Amount involved Name of nonchantable exempt organization Description of transfers, transactions, and sharing arrangements
52a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 > Yes D No
b If 'Yes,' complete the following schedule*
(a) (b) ©)
Name of organization Type of organization Description of relationship
Morning Star Boys Ranch 501c(3) Direct financial support
BAA Schedule A (Form 990 or 990-E2) 2007

TEEAD406  12/27107




Morning Star Boys Ranch Foundation

20-4830357

Form 990, Page 5, Part V-A

List of Officers, Directors, Trustees, & Key Employees Statement

(A) (B) © (D) ()
Name and address Title and Compensation | Contributions Expense
average hours (if not paid, to employee account
per week devoted enter -0-) benefit plans | and other
to position and deferred | allowances
compensation

Business D Person D

Dominic Decaro

111 W North River Dr., 100 | Director

Spokane WA 99201 0.00 0. 0. 0.

Business L_| Person

J Robert Durgan

209 W Rainier Way Director

Spokane WA 99208 0.00 0. 0. 0.

Business u Person

James F. Etter

17500 E wellesley Ave Director

Spokane, WA 99216 0.00 0. 0. 0.

Business l__] Person

Jennifer A Lucke

717 W Spargue Ave., Ste 500 | Director

Spokane WA 99201 0.00 0. 0. 0.

Business |_| Person

R Terry Neal

801 W Riverside Ave., Ste 400 | Director

Spokane WA 99201 0.00 0. 0. 0.

Business |__| Person

Mark Perko

P O Box 2127 Director

Spokane, WA 99210 0.00 0. 0. 0.

Business |_] Person L_:l

Joe Pickert

3326 E 77th Ave Director

Spokane, WA 99223 0.00 0. 0. 0.

Business || Person | ]

Anni YRyan Meyer

825 E Overbluff Rd Director

Spokane WA 99203 0.00 0. 0. 0.

Business |_] Person [__|

James F. Quigley

2114 S Forrest Estates DR Director

Spokane, WA 99223 0.00 0. 0. 0.

Form 990. Part VI, Page 7, Line 90a
States Filed In

Washington




Morning Star Boys Ranch Foundation 20-4830357

Form 990, Page 1, Part I, Line 20
Other Changes in Net Assets or Fund Balances

Description | Amount
Transfer of securities from Morning Star Boy's Ranch to | 0.
the Morning Star Boy's Ranch Fcoundation 1 12,174,0641.

Total

12,174,641.



Morning Star Boys Ranch Foundation 20-4830357

Supporting Statement of:

Form 990 p 1/Line 1b

Description

Amount

155,169.

2,310.

Total

157,479.
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ACCOUNT NUMB
MORNING STAR Bt
FOUNDATION AGENCY

This statement is for
December 1, 2007 to

6782P1 21458
Page 3 of 30

the period from
December 31, 2007

o5 e Sl Cnt =: .,~¢-§"‘ '&S( L S 2 s Jis ﬁ,&
o nt L i et
Unrealized % of Total/
Shares or . L. Market Value/ Tax Cost/ Gain(Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Cash & Equivalents
Cash/Money Market
37,741.020 First Amer Pnme Obhg Fund CI' Y 37,741.02 37,741.02 0.00 16
1.0000 1.00 1,688.40 4.50
Total Cash/Money Market $37,741.02 $37,741.02 $0.00 15
$1,698.40
Cash
Principal Cash - 24,175.26 - 24,175.26 -1.0
Income Cash 26,267.33 26,267.33 1.1
Total Cash $2,092.07 $2,092.07 $0.00 0.0
$0.00
Total Cash & Equivalents $39,833.09 $39,833.09 $0.00 16
$1,688.40
Taxable Bonds
US Government issues
50,000000 FHLMC MTN 49,859.50 49,500.00 359.50 2.1
3.500 04/01/2008 99.7180 99.00 1,750.00 3.51
50000000 FHLMC MT 50,406.50 49,404 .30 1,002.20 2.4
4.000 12/15/200 100.8130 98.81 2,000.00 3.97
50,000.000 U S Treasury Note 50,433.50 48,783.20 1,650.30 2.1
3.500 02/15/2010 100.8670 97.57 1,750.00 3.47
50,000.000 FNMA MTN 50,781.50 49,723.55 1,057.95 21
4,250 08/15/2010 101.5630 99.45 2,125.00 4.18
30,000.000 Federal Home Loan Bks 30,646.80 30,486.90 159.90 1.3
4375 08/15/2011 102.1560 101.62 1,312.50 4.28
30,000.000 U S Treasury Note 30,808.50 29,917.97 890.53 13
4.000 11/15/2012 102.6950 99.73 1,200.00 3.89
100,000.000 Federal Home Loan Bks 100,469.00 100,000.00 469.00 42
5.550 12/19/2017 100.4690 100.00 5,550.00 552
Total US Government Issues $363,405.30 $357,815.92 $5,589.38 153
$15,687.50

*0014580800111240000150015100 1+
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- an ® ACCOUNT NUMBE!
Five Star Servioe Guazemtved 32 MORNING STAR BOY _
FOUNDATION AGENCY
This stiatement is for the period from
Decenjber 1, 2007 to December 31, 2007
LB A R NET A s T s R R e
¥4 wASSET.DETAIL (continued) = e i be it i
Unrealized % of Total/
Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
Corporate Issues
50,000.000 Intl Lease FIn 49,655.50 50,625.00 - 969.50 2.1
4.350 09/15/2008 99.3110 101.25 2,175.00 4.38
50,000 000 Household Finance Corp 49,542.00 50,544 .50 - 1,002.50 2.1
Global Notes 99.0840 101.09 2,062.50 4.16
4,125 12/15/2008
50,000.000 IBM Corp 50,318.50 50,755.00 - 436 50 2.1
4.250 09/15/2009 100.6370 101.51 2,125.00 4.22
50,000.000 Bear Stearns CO 47,868.00 49,725.00 -1,757.00 20
4.500 10/28/2010 95.9360 99.45 2,250.00 4.69
50,000.000 Morgan Stanley 48,758.50 48,962.50 - 204.00 2.1
SerMTN 97.5170 97.93 2,775.00 5.69
5.550 04/27/2017
Total Corporate Issues $246,242.50 $250,612.00 - $4,369.50 104
$11,387.50
Fixed Income Funds
4,736.410 American Century International Bond 68,772.67 65,361.01 3,411.66 29
BEGBX 14.5200 13.80 2,908.16 4.23
703.244 First American Total Return Bond Fd 7,137.93 7,234.23 - 96.30 03
cly 10 1500 10.29 326.31 457
FCBYX
10,585.500 First American High Income Bond Fd 96,948.83 95,858.71 1,080.12 4.1
Ccly 9.1500 9.05 7,304.89 7.53
FJSYX
2,228.271  First Amer Inflation Pro Sec Cl Y 22,193.58 21,335.32 858.26 0.9
FYIPX 9.9600 9.58 834.24 3.76
Total Fixed Income Funds $195,053.01 %189,789.27 $5,263.74 8.2
$11,373.60
Total Taxable Bonds $804,700.81 F798,21 7.19 $6,483.62 339
$38,448.60
Stocks
Common Stocks
120.000 Abbott Labs 6,738.00 7,067.69 - 32969 0.3
ABT 56.1500 58.90 156.00 23
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ACCOUNT NUMBE
MORNING STAR BO. v wmivers
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This statement is for the period from
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Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain({Loss)/  Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc _ Curr Yield
260.000 General Elec CO 9,638.20 9,377.30 260.90 0.4
37.0700 36.07 322.40 3.34

40000 Goldman Sachs Group Inc 8,602.00 5,840.00 2,662.00 0.4
215.0500 148.50 56.00 0.65

320000 Hewlett Packard CO 16,153.60 12,477.40 3,676.20 07
HPQ 50.4800 38.99 102.40 063

140.000 i T T Corporation 9,245.60 7,677.60 1,568.00 04
ITT 66.0400 5484 78.40 0.85

340000 Intel Corp 9,064.40 7,657.80 1,406.60 0.4
INTC 26.6600 22.52 153.00 1.69

60000 International Business Machines Corp 6,486.00 5,859.60 626.40 0.3
1BM 108.1000 97.66 96.00 1.48

300.000 J P Morgan Chase & CO 13,095.00 13,103.97 -8.97 0.6
JPM 43.6500 43.68 456.00 3.48

170.000 Johnson & Johnson 11,339.00 8,660 50 2,678.50 05
JNJ 66.7000 50.94 282.20 2.49

100000 Lam Resh Corp 4,323.00 4,438.46 - 115.46 0.2
LRCX 43.2300 4439 0.00 0.00

1585.000 Maxim Integrated Prods Inc 4,104.40 5,056.40 - 952.00 0.2
MXIM 26.4800 32.62 116.25 2.83

100.000 Mc Graw-Hill Cos Inc 4,381.00 3,738.00 643.00 0.2
MHP 43.8100 37.38 82.00 1.87

160.000 Medtronic Inc 8,043.20 8,065.36 -22.16 03
MDT 50.2700 50.41 80.00 0.99

140000 Mernll Lynch & CO Inc 7,515.20 7,658.76 - 143.56 0.3
MER 53.6800 54.71 186 00 2.61

730.000 Microsoft Corp 25,988.00 19,890.35 6,097.65 1.1
MSFT 35.6000 27.25 321.20 1.24

100.000 Occidental Pete Corp 7,699.00 5,934.46 1,764.54 03
OXY 76.9900 59.35 100.00 1.30
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Unrealized % of Total/
Shares or . L Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
40.000 Affihated Managers Group Inc 4,698.40 4,852.40 - 154.00 0.2
AMG 117.4600 121.31 0.00 0.00
110.000 American Express CO 5,722.20 5,981.80 - 259.60 0.2
AXP 52.0200 54.38 79.20 1.38
300.000 American Intl Group Inc 17,490.00 17,858.72 - 368.72 0.7
AIG 58.3000 59.53 240.00 1.37
240.000 American Tower Corp 10,224.00 10,348.80 -124.80 04
AMT 42.6000 43.12 0.00 0.00
80.000 Apache Corp 8,603.20 3,160.46 5,442.74 0.4
APA 107.5400 39.51 48.00 0.56
200.000 AT&T Inc 8,312.00 8,269.46 42.54 04
T 41.5600 41.35 320.00 3.85
200.000 Bristol-Myers Squibb CO 5,304.00 5,605.46 - 301.46 0.2
BMY 26.5200 28.03 248.00 4.68
300.000 CV S/Caremark Corp 11,925.00 11,921.82 3.18 0.5
Cvs 39.7500 39.74 72.00 0.60
560.000 Cisco Sys Inc 15,159.20 14,846.36 312.84 0.6
csco 27.0700 26.51 0.00 0.00
300.000 Citigroup Inc 8,832.00 13,850.40 -5,118.40 0.4
c 29.4400 46.50 648.00 7.34
180.000  Conocophillips 15,894.00 7.730.44 8,154.56 0.7
COP 88.3000 43.00 295.20 1.86
340.000 Corning Inc 8,156.60 8,771.08 - 614.48 0.3
GLW 23.9900 25.80 68.00 0.83
140.000 Exelon Corporation 11,429.60 7,866.60 3,563.00 05
EXC 81.6400 56.19 280.00 2.45
160.000 Exxon Mobil Corp 14,990.40 12,706.31 2,284.09 0.6
XOM 93.6900 79.41 224.00 148
60.000 Freeport-McMoran Copper & Gold inc 6,146.40 5,016.58 1,129.82 0.3
Common Stock 102.4400 83.61 105.00 1.71

FCX

*0014580800111240000150015100 1*
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FOUNDATION AGENCY

This statement is for the period from
December 1, 2007 to December 31, 2007
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Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
380.000 Wells Fargo & CO 11,472.20 10,529.58 942.62 0.5
WFC 30.1800 27.74 471.20 4.11
300000 Windstream Corp 3,906 00 3,915.00 -9.00 0.2
WIN 13.0200 13.05 300.00 7.68
220.000 Wyeth 9,721.80 10,940.60 -1,218.80 0.4
WYE 44,1900 49.73 246.40 2.53
Total Common Stocks $459,800.80 $409,186 .48 $50,614.32 194
$8,515.85

Foreign Stocks

240000 Accenture Ltd 8,647 20 7.684.80 862.40 0.4
ACN 36.0300 32.02 100.80 1.47
120000 Cooper Industries Ltd ClI A 6,345.60 5,692.20 653.40 0.3
CBE 52.8800 47.44 100.80 1.59
120.000 Schiumberger Ltd 11,804.40 3,573.60 8,230.80 0.5
SLB 98.3700 29.78 84.00 0.71
80000 Weatherford Int! Ltd 5,488.00 5,434.40 53.60 0.2
WFT 68.6000 67.93 0.00 0.00
Total Foreign Stocks $32,285.20 $22,385.00 $9,900.20 13
$285.60
Equity Funds

7,696206 Amer Cent New Opportu |l Cl inv 67,803.57 55,316.11 12,487.46 29
ANOIX 8.8100 7.18 0.00 0.00
5,246.085 Eaton Vance Large Cap Value Cl A 118,141.83 103,633.96 14,507.87 50
EHSTX 22.5200 19.75 1,479.40 1.25
7,408.855 First Amenican Equity Income Cl'Y 109,354.70 80,151.39 19,203.31 46
FAQIX 14.7600 12.17 2,415.29 2.21
2,464 512  First American Mid Cap Value Fund 61,908.54 42,323.66 19,584.88 26
cly 251200 17.47 478.12 0.77

FSEIX
5,159.028 First American Real Estate 93,068.87 88,179.66 4,889.21 3.9
Securities Fund Cl Y 18.0400 17.09 2,770.40 2.98

FARCX
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This statement is for the period from
December 1, 2007 to December 31, 2007
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Unrealized % of Total/
Shares or . Market Value/ Tax Cost/ Gain(Loss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual inc  Curr Yield
220.000 Omnicom Group Inc 10,456.60 8,371.60 2,085.00 04
OMC 47.5300 38.05 132.00 1.26
500.000 Oracle Corporation 11,2980.00 11,275.00 15.00 0.5
ORCL 22.5800 2255 0.00 0.00
220.000 Owens il Inc 10,890.00 7,914.50 2,975.50 05
(o] 49.5000 35.98 0.00 0.00
140.000 Pepsico Inc 10,626.00 9,794.40 831.60 04
PEP 75.8000 69.96 210.00 1.98
480.000 Pfizer Inc 10,910.40 13,889.32 -2,978.92 0.5
PFE 22.7300 28.94 614.40 5.63
180.000 Procter & Gamble CO 13,215.60 11,919.32 1,296.28 06
PG 73.4200 66.22 252.00 1.91
100.000 Qualcomm Inc 3,935.00 2,372.96 1,562.04 0.2
QCOM 39.3500 23.73 56.00 1.42
280.000 Republic Sves Inc 8,778.00 7,685.06 1,092.94 04
RSG 31.3500 27.45 180.40 2.17
300.000 Southwest Airis CO 3,660.00 3,785.19 - 125.19 0.2
Luv 12.2000 12.62 5.40 0.15
110,000  State Str Corp 8,932.00 5,396.85 3,535.15 0.4
STT 81.2000 49.06 101.20 113
180.000 Teradata Corp Del 4,933.80 4.818.40 11540 0.2
ToC 27.4100 26.77 0.00 0.00
100.000 Texas Instruments Inc 3,340.00 2,542.88 797.12 0.1
TXN 33.4000 25.43 40.00 1.20
200.000 United Health Group Incorporated 11,640.00 10,533.46 1,106.54 ' 0.5
UNH 58.2000 52.67 6.00 0.05
120.000 United Technologies Corp 9,184.80 4,291.04 4,883.76 0.4
UTX . 76.5400 3576 153.60 1.67
200.000 Wachowvia Corp 7,606.00 7.711.98 - 105.98 0.3
we 38.0300 38.56 512.00 6.73

*0014580800111240000150015100 1*
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Five Star Service Guananieed 620 MORNING STARBO'
FOUNDATION AGENCY

This statement is for the period from

December 1, 2007 to December 31, 2007
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Unrealized % of Total/

Shares or Market Value/ Tax Cost/ Gain(lLoss)/ Estimated
Face Amount Security Description Price Unit Cost Est Annual Inc  Curr Yield
4,628.333  First American Small Cap Select Fd 59,381.51 65,680.04 - 6,298.53 25
cay 12.8300 14.19 32.40 0.05
ARSTX
745,000 ipath Dow Jones Aig Commodity Index 41,893.59 39,932.00 1,961.59 1.8
Total Return Etn 56.2330 53.60 0.00 0.00
DJP
11,145.807 Laudus Intl Mrktmasters Inv Fund 241,977.64 241,551.10 426.54 102
SWOIX 21.7100 21.67 0.00 0.00
810.623 Laudus Rosen Intl S C Fd CI Inv 14,218.33 16,927.90 - 2,709.57 0.6
RISIX 47.5400 20.88 0.00 0.00
2,012.384 T Rowe Price Mid Cap Growth Fund 114,847.33 89,246 .40 25,600.93 49
PAMCX 57.0700 44.35 0.00 0.00
2,434.957 T Rowe Price Mid Cap Value Cl| Adv 54,445.64 60,355.54 - 5,908.90 23
TAMVX 22.3600 24.79 1,193.13 2.19
1,507.204 T Rowe Price Small Cap Value Fund 53,867.47 58,264.06 - 4,396.59 23
PASVX 35.7400 38.66 256.22 0.48
Total Equity Funds $1,030,909.02 $951,561.82 $79,347 20 435
$8,624.96
Total Stocks $1,522,995.02 $1,383,133.30 $139,861.72 64.3
$17.426.41
Total Assets $2,367,528.92 $2,221,183.58 $146,345.34 100.0
$57,573.41

Estimated Current Yield

243

A Y ATty iy S T ST ey
< % R | ps ¥ X

I § = g =R ¥ 352‘2(
S AR R bl S U Tt Ko ¢ SERRToSr hgdeod

Publicly traded assets are valued in accordance with market quotation or valuation methods from industry accepted services. Assets
which are not publicly traded may refiect values from other external sources or special valuations prepared by U. S. Bank. Assets for
which a current value is not avallable may be reflected as not valued, at par value, or at a nominal value of $1.00. Values shown do not
necessanly refiect prices at which assets could have been bought or sold. Values are updated based on internal policy and may be
updated less frequently than statement generation.

*0014580800111240000150015100 1*
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Five Star Servios Guazanteed &) MORNING STAR |
FOUNDIATION AGenuy
This stiatement is for the period from
Deceniber 1, 2007 to Decgmber 31, 2007
i :“CASH TRANSACTION DETAIL}"
Date Ingbme Principal
Posted Description €ash Cash
Taxable Interest
FHLMC MTN
4.000 12/15/2009
12/17/07 Interest Earned 1,0¢0.00
0.02 USD/$1 Pv On 50,000 Par Value Due 12/15/07
First Amer Prime Oblig Fund Cl Y
12/03/07 Interest 214 96
From 11/1/07 To 11/30/07
FAIXX
Household Finance Corp
Global Notes
4.125 12/15/2008
12/17/07 Interest Earned 1,031.25
0.020625 USD/$1 Pv On 50,000 Par Value Due 12/15/07
Total Taxable Interest $2,246.21 $.00
Taxable Dividends
American Century International Bond
12/31/07 Dividend Earned 2,092.07
0.4417 USD/Share On 4,736.41 Shares Due 12/28/07
12/28/2007 Dividend
BEGBX
American Intl Group Inc
12/21/07 Dividend Earned 72.00
0.20 USD/Share On 360 Shares Due 12/21/07
AlG
Conocophillips
12/03/07 Dividend Earned 73.80
0.41 USD/Share On 180 Shares Due 12/3/07
COP
Corning Inc
12/14/07 Dividend Earned 20.00
0.05 USD/Share On 400 Shares Due 12/14/07
GLW
Eaton Vance Large Cap Value Cl A
12/26/07 Dividend Earned 343.54
0.0659 USD/Share On 5,213.051 Shares Due 12/26/07
12/26/2007 Dividend And Capital Gain
EHSTX
Exelon Corporation
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Form 8868 (Rev 4-2008) Morning Star Boys Ranch Foundation 20-4830357 Page 2
* if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I and check this box >
Note. Only complete Part i if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part! (on page 1)
[Part1l | Additional (Not Automatic) 3-Month Extension of Time. You must file oniginal and one copy.

Name of Exempt Orgamization Employer identification number
Type or .
print Morning Star Boys Ranch Foundation 20-4830357
Number, street, and room or suite number If a P O box, see instructions For IRS use only
File by the
e daie for
ﬁﬁgg the P O Box 8087
[ﬁ;‘{,’ﬂct%ii City, town or post office. state, and ZIP code For a foreign address, see instructions
Spokane WA 99223
Check type of return to be filed (File a separate application for each return)
Form 990-PF Form 1041-A Form 6069
Form 990-T (sechon 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

Telephone No ™ (509) 448-1413 FAXNo »_
® |f the organization does not have an office or place of business in the United States, check this box > D
® [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the

whole group, check this box > D . If it1s for part of the group, check this box ™ D and attach a list with the names and EINs of all
members the extension is for

4 |request an additional 3-month extension of tme until Nov 17 ~ ,20 08.
5 For calendar year 2007 ,orothertax yearbegining _ ,20 _ ,endendng _ _ .20 _
6 If this tax year 1s for less than 12 months, check reason’ D Inthial return D Fimnal return EChange in accounting period

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 8al$ 0.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax .
payments made Include any prior year overpayment allowed as a credit and any amount paid previously
with Form 8868 8b|$ 0.

¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instrs 8ci$ 0.

Signature and Verification
Under penalties of perjury ieclare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief. it is true,

correct and complete hat | am auth: ed to grepare this form

Signature -

Tte ®™ CPA pate ™ 08/14/08

BAA FIFZ0502 04/16/08 Form 8868 (Rev 4-2008)




