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NEWS RELEASE
For Immediate Release: Nov. 16, 2012 

Information Contact:  Bob Fick (208) 332-3570 ext 3628 or Bob Uhlenkott (208) 332-3570 ext 3217
Jobless Rate Continues Downward in October 
Idaho employers maintained payrolls at a slightly higher clip than normal for October, and the state’s seasonally adjusted unemployment rate continued falling, dropping another tenth of a percentage point to 7 percent. That is the lowest jobless rate in 3½ years. 
The September-October seasonal decline in jobs was only fractionally lower than the 10-year average, leaving total employment across the state essentially unchanged from September at fewer than 721,000. The lower unemployment rate was the result of another 1,100 workers leaving the state labor force. October marked the fifth straight month of labor force decline. Over 7,000 workers have left the labor force since May. The only other year the labor force was smaller in October than May was 1980 between the 1980 and 1981 recessions. 

Food manufacturers boosted employment more than 3 percent from September, pushing total employment in the typically higher-paying manufacturing sector up nearly a full percent. Good weather through much of the month kept seasonal construction layoffs to a minimum while retailers and government at all levels held steady over the month.

Health care and private education hired at just under their normal rates for October, but payrolls fell more than normal in food services and other leisure enterprises and in professional and business services.

Overall, total nonfarm jobs were 1.2 percent, or 9,100, higher in October than in October 2011, reflecting a recovery of less than 20 percent of the jobs lost during the recession. Prerecession job levels are not expected until early 2015 at the soonest.
While essentially unchanged from September, employment in October was 14,200 higher than in October 2011, and unemployment at 55,200 was down 12,400 from a year earlier and 1,000 from September.  

The unemployment rate, which has dropped nearly two percentage points since the postrecession high of 8.9 percent in July 2011, remained nearly a full percentage point below the national rate, which rose a tenth to 7.9 percent in October. Idaho’s rate has been lower than the national rate since September 2001.

Just over 14,500 unemployed workers received $14.2 million in state and federal unemployment benefits during October, down sharply from the 23,300 workers who shared $22.6 million in benefits during October 2011. Federal extended benefits totaling $6.3 million went to about 6,400 workers last October, down from $12.2 million spread among nearly 12,300 workers a year earlier. All federal extended benefits expire at the end of the year. 
Employers reported hiring over 17,000 new workers in October, but nearly all of them were due to shifts within the labor pool because of retirements, firings and other separations rather than creation of new jobs. Still the Conference Board, a Washington D.C. business think tank, estimated there were fewer than 2.5 unemployed workers for every posted job opening in Idaho, less than half the ratio at the peak of the recession in late 2009.
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Ten rural counties posted double-digit jobless rates in October, up from nine in September. Resource-reliant Adams County continued to have the highest rate at 18.4 percent, three-tenths higher than in September. 

While the state rate dropped a notch, 24 of Idaho’s 44 counties posted higher rates in October than September. But all five metropolitan areas saw rates either unchanged or lower. Lewis, Custer and Camas counties were the only ones with rates higher than a year earlier. Franklin and Oneida counties had the lowest rate in September at 4.1 percent, and 11 counties had rates under 6 percent, down from 14 in September. A year earlier, only five counties had rates below 6 percent.    
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	Civilian Labor Force
	774,900
	776,000
	773,100
	

	Unemployment                                       
	54,100
	55,300
	66,500
	

	% Labor Force Unemployed
	7.0
	7.1
	8.6
	

	Total Employment
	720,800
	720,700
	706,600
	

	
	
	
	
	

	Unadjusted Forecast  Data                 
	
	
	
	

	
	
	
	
	

	Civilian Labor Force
	777,000
	777,000
	776,500
	

	Unemployment                                       
	49,900
	49,400
	62,200
	

	% Labor Force Unemployed
	6.4
	6.4
	8.0
	

	Total Employment
	727,100
	727,600
	714,300
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