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Idaho Personal Income Strengthens For Second Straight Quarter

After watching wages and salaries slide for six straight quarters, Idaho workers finally saw an increase in
earnings during the first three months of 2010, another signal the state's economy may have started to recover
from its worst recession since World War II.

The U.S. Bureau of Economic Analysis on Friday estimated total first quarter personal income for Idaho at over
$49.7 billion on an annual basis, up 1.3 percent from the final quarter of 2009 and the second quarter in a row
that total personal income has risen after declining or remaining stagnant for five quarters. The 0.7 percent
increase from the third to fourth quarters in 2009 was due solely to higher business profits and increased
investment earnings.

Idaho’s increase was four-tenths of a point higher than the increase nationwide and ranked 10" among the
states. New Mexico was the only western state to post a higher gain.

Wages and salaries paid to Idaho workers were up eight-tenths of a percent, rising from $22.5 billion to $22.7
billion on an annualized basis. That essentially matched the wage and salary total for the April-June quarter in
2009 but remained well below the record total of $24.4 billion in the final three months of 2007.

Business profits, which rose nearly 5 percent in the fourth quarter of 2009, were up another 6 percent in the
first quarter. Combined, profits and wages accounted for nearly $500 million of the $650 million hike in total
personal income.

Investment earnings slipped in the fourth quarter by $69 million while transfer payments - Social Security,
pensions, insurance benefits and similar payments - rose 2.5 percent, about $238 million.

The major contributors to the boost in wages and salaries were health care, manufacturing, natural resources
and administrative and support services. Construction posted a decline for the ninth straight quarter. Most
other sectors of the economy showed fractional growth.

A state-by-state personal income table follows.

Personal Income
(in millions)
%
Change Rank Change Rank
Q12010 from Q4 By from Q1 By

Total '09 Change '09 Change
us $12,167,340 0.94% - 1.91%
Alabama $158,448 1.35% 7 2.78% 14
Alaska $30,560 1.42% 4 3.91% 3
Arizona $220,042 1.07% 19 1.05% 44
Arkansas $92,958  0.42% 47 0.68% 47
California $1,578,930 0.90% 27 0.80% 46
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